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MEXI CO CI TY (Standard & Poor's) Sept. 5, 2008--Standard & Poor's Ratings
Services said today that it has assigned recovery ratings to secured and
unsecured | oan and bond issues of 13 specul ative-grade Mexi can corporations in
t he past week.

On Aug. 29 and today, we assigned recovery ratings to a total of 16
i ssues. W al so began to apply our recovery rating scale and issue rating
criteria guidelines to the debt. This resulted in 14 affirmations of
i ssue-level ratings and the raising of two.
"The | aunch of our recovery
ratings in Mexico represents a new stage in our efforts to keep abreast of
Mexi co's evol ving debt markets," said Standard & Poor's credit anal yst José
Cobal l asi. "Qur recent review of Mexico's insolvency regi ne, anal ysis of past
debt recoveries in the country, and fundanental issuer— and
i nstrunment -specific, scenario-based recovery anal yses support this
initiative."

Recovery ratings are indicators of estimated recovery prospects for
creditors in the event of a debt issuer's paynent default and are inputs to
our traditional issue-level ratings. Going forward, in determ ning the
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gl obal -scal e i ssue ratings for specul ati ve-grade Mexi can issuers, we wll
consi der both the corporate credit rating, which indicates our view of the
entity's likelihood of default, and the issue-specific recovery rating. W
have not assigned recovery ratings under the Mexican (CaVal) national rating
scal e.

We published a recovery report today for each issuer to which we assigned
a new recovery rating. These reports, which explain the rational e behind our
recovery rating conclusions, can be found on RatingsDirect, the real-tine
Web- based source for Standard & Poor's credit ratings, research, and risk
anal ysis, at www. ratingsdirect.com They are al so posted at
www. st andar dandpoor s. com

We assigned recovery ratings to debt issues of Axtel S.A. B. de C V.,
Cablemds S. A de C. V., Corporaci 6n Durango S.A. B. de C V., Desarroll adora
Honex S.A.B. de C V., Gupo KUO S.A B. de C V., Gupo Posadas S.A. B. de C. V.,
I ndustrias Unidas S.A. de C V., Maxcom Tel econuni caci ones S. A.B. de C V.,
Cceanografia S. A de C. V., Ubi Desarrollos Ubanos S.A B. de CV., and Vitro
S.A.B. de C. V. W assigned recovery ratings and upgraded Cor poraci 6n
Interanmericana de Entretenimento S.AB. de C V. to 'BB-' from'B+ and Xi gnhux
S A de CV. to 'BB+ from'BB . Issue ratings for these two entities had been
one notch below the credit rating, where they had refl ected our previous
approach to structural subordination

(For nore information on these rating actions, see "Recovery Ratings
Assi gned To Specul ative-G ade Mexi can Corporations' Debt," published earlier
today on RatingsDirect.)

The roll out of recovery ratings on Mexican specul ative-grade debt issues
follows the rel ease of recovery ratings in the U S., Europe, and other
markets. It reflects our belief that postdefault principal recovery has becone
a key factor in the decisions of |ocal and international investors and
creditors.

(For nore information on recovery ratings in Mexico, see Standard &
Poor's "Debt Recovery For Creditors And The Law O Insol vency In Mexico" and
"I ntroduci ng Recovery Ratings In Mexico," both published Sept. 19, 2007, on
Rati ngsDirect.)

The reports are avail able to subscribers of RatingsDirect, the real-tine
Web- based source for Standard & Poor's credit ratings, research, and risk
anal ysis, at www. ratingsdirect.com If you are not a RatingsDirect subscriber
you nmay purchase a copy of the report by calling (1) 212-438-9823 or sending
an e-mail to research_request @t andar dandpoors.com Ratings information can
al so be found on Standard & Poor's public Wb site at
www. st andar dandpoors. com under Credit Ratings in the left navigation bar
select Find a Rating, then Credit Ratings Search. Menbers of the nmedia my
request copies of these reports by contacting the nmedia representative
provi ded.
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