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NEW YORK (Standard & Poor's) Nov. 17, 2006--Standard & Poor's Ratings Services
announced today that it will nodify sone rating term nol ogy and synbols. Al
of the affected evaluations are provided on a confidential basis to debt
issuers or third parties, including bond insurers and CDO col |l ateral managers.
The adjustnments do not reflect a change in Standard & Poor's opinion of
creditworthiness for any issue or issuer. Changes will take effect on Dec. 11

The changes are being nade to highlight the distinction between
traditional credit ratings and other, similar products. Traditional credit
ratings will continue to be expressed in capital letters, for exanple, 'BB+';
credit assessnments and credit estimates will now be expressed in | ower-case
letters ('bb+'), except in the US. Public Finance nmarket, where Standard &
Poor's will continue to express credit assessnments in descriptive terns, such
as "low investnent grade." A credit assessnent is a prelimnary indicator of
credi tworthiness that provides an eval uation of the general strengths and
weaknesses of an issuer, obligor, proposed financing structure, or elenents of
such structures.

In addition, the definition of "credit estimate" will be broadened to
i nclude issues and issuers in all sectors. Previously, credit estimtes were
applicable only to corporate obligors. A credit estimate is a confidential
i ndication, provided to a third party, of the likely issue or issuer credit
rating on an unrated obligation or obligor. The term"shadow rating” will no
| onger be used.

To enhance the transparency of its CDO rating analysis, Standard & Poor's
has changed its policies regarding the dissenination of credit estinmates to
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trustees, investors, and other participants in CDO transactions.

Standard & Poor's, a division of The McGaw Hi || Conpanies (NYSE MHP), is
the world's forenost provider of independent credit ratings, indices, risk
eval uation, investment research, and data. Wth approxi mately 6,300 enpl oyees
located in 21 countries, Standard & Poor's is an essential part of the world's
financial infrastructure and has played a |eading role for nore than 140 years
in providing investors with the i ndependent benchmarks they need to feel nore
confi dent about their investnment and financial decisions. For nore
i nformation, visit ww. standardandpoors. com
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Dissemination, distribution or reproduction of this data/information in any form is strictly prohibited except with the prior written permission of S&P. Because of the
possibility of human or mechanical error by S&P, its affiliates or its third party licensors, S&P, its affiliates and its third party licensors do not guarantee the accuracy,
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Analytic services provided by Standard & Poor's Ratings Services (Ratings Services) are the result of separate activities designed to preserve the independence and objectivity
of ratings opinions. The credit ratings and observations contained herein are solely statements of opinion and not statements of fact or recommendations to purchase, hold, or
sell any securities or make any other investment decisions. Accordingly, any user of the information contained herein should not rely on any credit rating or other opinion
contained herein in making any investment decision. Ratings are based on information received by Ratings Services. Other divisions of Standard & Poor's may have
information that is not available to Ratings Services. Standard & Poor's has established policies and procedures to maintain the confidentiality of non-public information
received during the ratings process.

Ratings Services receives compensation for its ratings. Such compensation is normally paid either by the issuers of such securities or third parties participating in marketing
the securities. While Standard & Poor's reserves the right to disseminate the rating, it receives no payment for doing so, except for subscriptions to its publications.
Additional information about our ratings fees is available at www.standardandpoors.com/usratingsfees.
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